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IPO Report

Price Band: 3168 to 3174 per share
Bidding: Jan 7, 2026 to Jan 9, 2026
Listing At: BSE SME

Listing Date: Jan 14, 2026

Company Overview

Incorporated in 1980, Yajur Fibres Limited manufactures cottonized bast fibers including flax, jute, and
hemp, enabling easy blending with cotton and man made fibers. The company operates at commercial
scale with strong R&D support and a capacity of over 300 MT per month. It supplies leading spinning and
weaving mills in India and overseas. Its 19 acre manufacturing facility is located in West Bengal’s jute hub
with direct Ganges riverfront access.

Object of the Issue

« The company plans to set up a 50,000 sq. ft. shed and add 4 tons per day of capacity at its existing
manufacturing unit in Jagannathpur, Phuleshwar, Uluberia, Howrah : 1,192.76 Lakhs

 Investment in subsidiary Yashodha Linen Yarn Limited to set up a greenfield 100% wet spun linen and
blended yarn unit at Vikram Udyogpuri, DMIC, Ujjain, Madhya Pradesh : 4,800.00 Lakhs

« Working Capital Expenditure : 3600.00 Lakhs

« General Corporate Purpose :

Price Band Analysis

the company is valued at a P/B ratio of 6.48x, which appears to be on the higher side. Although FY25
performance shows strong growth in revenue and margins, a portion of the profitability was supported by
inventory build-up. The valuation already factors in future growth from capacity expansion and forward
integration, leaving limited margin for error. Sustained earnings quality and strong cash flows will be
essential to justify the current valuation.

Risk Measures:

« The company’s revenue is significantly dependent on a limited number of customers, with the top ten
customers contributing over 76.43% of total revenue and the top five customers accounting for more
than 60.46%. The absence of long-term contracts with these customers increases the risk of revenue
volatility. Any loss of a key customer or reduction in order volumes could adversely impact revenues,
profitability and cash flows. Additionally, changes in customer preferences or market conditions may
affect the company’s ability to sustain its existing customer base.

« The company’s operations are subject to seasonal variations, as key raw materials such as flax are
harvested once a year, primarily in Europe. Any shortage in raw material availability or poor crop
conditions may impact production levels and capacity utilisation, as seen in FY24. The absence of long-
term supply contracts exposes the company to raw material price volatility and supply risks. While the
company maintains a diversified supplier base and six months of raw material inventory, disruptions in
supply may still adversely affect operations and profitability.

Investment Rationale:

» Total revenue increased from 8,431.95 Lakhs in FY24 to %14,080.76 Lakhs in FY25. The growth was
primarily driven by higher production levels and increased sales of finished products. Improved price
realisation from flax and jute products also supported the revenue expansion. Additionally, better
capacity utilisation and the introduction of new product variants contributed to the overall increase in
turnover.

« Net profit increased from ¥426.79 Lakhs in FY24 to %1,167.56 Lakhs in FY25, reflecting a growth of
173.57%. The improvement was driven by the introduction of new product variants, better price
realisation and higher capacity utilisation during the year. Improved operating scale also supported
higher profitability compared to the previous year. Overall, these factors contributed to the reported
increase in net profit in FY25.

e The company is undertaking capital expenditure to expand its manufacturing capacity and move
further up the value chain. The first CAPEX involves setting up a 50,000 sq. ft. shed and installing
additional cottonising machines at the existing plant, which will increase production capacity by up to 4
tons per day. This expansion is expected to support higher volumes and better capacity utilisation. In
addition, the company is investing in its subsidiary to set up a greenfield wet spun linen yarn
manufacturing unit, enabling forward integration into premium yarn products. The new unit will allow
the company to convert fibre into higher-value yarn and improve margin potential. Overall, these
CAPEX initiatives are aimed at long-term growth, diversification of product offerings and strengthening
the company’s position in the natural fibre textile value chain.
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Financials (Z in Lakhs, Except for Percentage & Ratios) FINANCIAL HIGHLIGHTS

Particular FY23 FY24 FY25
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Total 6,167.55 8,431.95 11,385.90

Customer concentration EVCIREVELIE)]

Particulars FY23 FY24 FY25
Top 5 Customers 55.91 41.71 60.46
Top 10 Customers 70.79 61.58 76.43

About The Founder

Mr. Ashish Kankaria, Aged 43 years, he is one of the Promoters and the
Managing Director of the Company. He holds a Post Graduate Diploma
in Management from S.P. Jain Institute of Management & Research.
Previously, he was associated with Yajur Bast Fibres Limited (formerly
Usha Corporation Limited), where he worked in the production and
management function and was responsible for overseeing overall
operations. He has over a decade of experience in the manufacturing
and distribution of jute and jute fibre products. As the key driving force of

the Company, he is responsible for its overall management and strategic
direction.
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