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Raajmarg Infra Investment Trust

Issue Size Issue Open Date Issue Close Date
X 6000 Cr 11 Mar 26 13 Mar 26
Price Band Min Bid Lot Size Sector
99 -% 100 150 Units Infrastructure

Other Issue Details Objective of the Issue

* Infusion of debt and equity into the Project
SPV, which shall be utilized by the Project SPV

Fresh Issue: 6000 Cr for the payment of concession value of the
InvIT Assets to NHAI.
* General purposes.
Face Value: X 10/Share

Tentative Schedule

Listing At: NSE, BSE Stages As on or Around date

18 March 2026

Retail 0.0% i Refunds/Unblocking ASBA Fund 20 March 2026
. 0% e !
Reservation: ' Credit of equity shares to DP A/c i 23 March 2026 !
' Listing Date | 24March2026 !

_________________________________________________________

Company Profile:

* Business: Incorporated as an infrastructure investment trust, Raajmarg Infra
Investment Trust is a registered with SEBI under the InvIT Regulations on December
22, 2025. The Trust is sponsored by the National Highways Authority of India (NHAI),
under the Ministry of Road Transport and Highways, Government of India.

* Facilities: The toll road portfolio includes five operational assets developed under
National Highways Authority of India’s Toll Operate Transfer model. Located in
Jharkhand, Andhra Pradesh, Tamil Nadu, and Karnataka along the Golden
Quadrilateral highway network, the portfolio spans about 260.2 km in total.

Management - Experienced Promoters| Board & Senior Team | Marquee Investors

IDBI Trusteeship NHAI Sale Type Issue Type
Services Ltd. Sponsor Fresh Capital Only Book Building
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Raajmarg Infra Investment Trust

SWOT Analysis

STRENGTH WEAKNESS
* It operates 5 toll road projects across . Road projects often carry significant
multiple states, reducing dependency on a leverage, which can affect profitability if

single asset or region. interest rates rise.

* India’s rapidly growing road network a « Operational highways  require
traffic volumes support long-term gr continuous maintenance, repairs,
in toll collections. and upgrades, impacting margins.

Raajmarg
OPPORTUNITIES THREATS

- Programs like the . N.ew highwa.ys or expressways may

monetization initiatives create opportuniti divert traffic from existing toll

to acquire more road assets. roads.

« Toll charges are periodically revised, which * Floods, landslides, or  other
can increase revenue without major new disruptions can affect highway
investments. operations and revenue.

Concluding Remarks

* Toll Road Infrastructure Assets: The primary “product” of the trust is operational toll road projects. It
acquires highways and earns revenue through toll collection rights under concession agreements.

* Toll Collection Rights: The trust earns revenue through toll user fees collected from vehicles using these
highways.

* Highway Operations & Maintenance: Apart from toll collection, the trust is responsible for Highway
maintenance and repairs, Traffic management and safety systems, Toll plaza management and technology
systems (FASTag etc.)

® Forthe view of long term investment, we recommend to subscribe for this InvIT.

B-Wing, Siddhivinayak Towers,
Nr D.A.V School, Next to Kataria House, Off S.G. Highway, Makarba, Ahmedabad — 380051

DISCLAIMER

This document is for private circulation and information purposes only and should not be regarded as an investment, taxation or legal
advice. Investors should seek financial advice regarding the appropriateness of investing in any securities or investment strategies
discussed or recommended in this publication and should understand that statements regarding future prospects may not be
realized. In no circumstances it be used or considered as an offer to sale or a solicitation of any offer to buy or sell the securities
mentioned in it. We and our affiliates, officers, directors and employees including persons involved in the preparation or issuance of
this material may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of company(ies)
mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or
act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender or borrower to
such company or have other potential conflict of interest with respect to any recommendation and related information and opinions.
The information contained in this publication may have been taken from trade and statistical services and other sources, which we
believe are reliable. Kunvarji does not guarantee that such information is accurate or complete and it should not be relied upon as
such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Caution: Risk of loss in trading
in can be substantial. You should carefully consider whether trading is appropriate for you in light of your experience, objectives,
financial resources and other relevant circumstances. For more information on Research, mail us at: research@kunvarji.com
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